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6R ZKDAVWDW : KDANGRZH R

TKIRXIK RXUZ RIN Z H VHHN VR EUQ) GlLIHHQASHISHPWYHY VRI HWHU\R IQRP SUDFWFH DQG
SRIF WDWLV PRUH \XWRICDE®! HTXMIEGI DQG MVWIRUWRVH ZKR VHHN RU KDYH VRXJKW
\DQPMDY  7KH WIQGHQR\ LV VR DWXP H WDVKRFLEMIEV Z I@DE D\ VWHQG XSZ DBV RQ P HDVXUAV
R 1TWHGRP DQGHTXDOV 7KLY/ QRWIMH FDVH DV UHFHQA GEDCHYHQA KDYH SURYHQ [ BHHGRP

DQG HTXDON UHT XIWH FROWBQADWMQARQ DQG GH HFH

$V DQ LOARGXFURQ VR WLV UHSRWDQG VR RXUWDP  ZH Z RX@ @H R \KDUW \RP H BM-DUFK
IQAQIV IRP RXU SIRWMFW  7KHVH “WEMP HQV R SUDPWFH™XQGHSIQ WH 81(6&2 5/$
DSSURDFK DQG P HWRGRBJ\ 1Q RXU SXEQF HQJ DI HP HQV FROAMXQ) UAVHDUFK SURI WDP P H
LOMDPWRQY Z IV HDFK RWHUDQG RXUSDWHLY DQG FRP P XQW

7TKH WIMAP HQN DIH ERUH R SUIRWFW ZKIFK JUHZ RAMWRI SHVHDUFKIQ) 0 XOMIE) XD DVWAMMH
YREHY R /DQIXDIH 7KH ERG /DZ DQG WH 6\ WH SUWH FXORUWR WH
81(6&2 5/$ SRIWDPPH

: H FRQUGHUDQG DCGUHW DVSHRW DQG FKDEBIQJ HVR P XGMIQ) XDDP  \VSHFLLLEDE WH UH ®f LYH
SURFHWR! Z KDWP SDPAWIHVHDUFKIQ) RUZ UMEY 1Q D @QI XDJ H WDWY QRAD P RWHUVRQ) XH KDV
RQWH UAVHDUFK SURFHW DQG WH RXVBXW R WDWIHVHDUFK

&XOMUH DW DQG OQXDIHV SO\ DQ P SRURQN IDFIMIMWY WREI 1Q 1OMIUIDMRQ DQG
XGCHMWRQEQ)

7DNQ] DQ LOMQURDO P XOMIYJ XDO GHFRBQDO DSSURDFK VR UWHDUFK. Z W LQMIDWRDO
SDWZHY HVSHFID® WRVH [Q WH * GEDOSRXW 1V [P SRVBQMQ P DIQRAQQ) WKWM RUIXMUA
ZRW

© H P SBP HQNP XGMIY) XDODQG P XGP RCDOFWDWH P HWRGREJ IHV Z KHQ ZRINQ) DFIRW
FRQM W DQG FRQUGHUDQ™( Q) @K / DWIDSSURDFK

&UDWH DW DQG P XOMIJXDO DSSWRDFKHY DWH IGFAGHG 1Q SDWWFISDWY  WHVHDUFK
P HWRCRBRJI LHV WR [P SURYH \DIHIXDWEQ) DQG ZHEHQ) R SDWFSDQN DQG SURMFVWWIDP
PHP EHY

7TKHXWHR IGRPV \D\IQIV R GMAMW DQG UMOHGFH DUH P SRUBQAIR Z IGHQ DQG WH H DP ICH
UHFRI QWHG FRFHSW R P HQBXXOKHDON DQG Z HBHQ) ,Q P HQBOKHD@M FRQM WIGRP VRI T HU
DQ H SOQDWRY | WDP HZ RIN Z KIFK FDQ EH HP EHGGHG LQ SWFKR \RFIDOWP HG. |RUMDXP D 1Q

KXP DQUBUDQ V- V/
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( KDGFIQ) DQG VKSSRWY) Z RP HQDQG J LM YRIFHVIQ BDGHUKLS R FXGMUDADQG DIWZ RINIQ
FXGMUDCRU DQVDMRQY LY HWHQADOR WH DFKIHYHP HQAR! 6' *  SHDFH MVFH DQG VARQ)
LOMMARYY DVIVWH UARXFIQ) R UHJ IRQDODQG GFDOFXEMUDARU DQVDWRQY

3HDFH EXI@Q) DQG FRQ TRVWADQU RUP DWRQ DUH GRADE D\ VHDM® DFKLHYHG Z WIQWH
| DP HZ RUWI DYRXUHG E\ * RYHUP HQVDQG,1* 2 V DQGWH UHTXIWH G QDP IE FR EXXO\DQG
SDWFLSDVRY DSSURDFKHV/Z KIFK Z RUNZ W DWW FX@MUH DQG @QI XDJ HV

7KH DWW DQG OQ) XDJ HVEUQ) ERM FRP | RWDQG GVFRP | RWWR UMVHDUFKIQ) P LT IDARQLO WH
* @EDCBRX\W DFURWD IDQJH R GVALSTDY | IHGVDQG FRQM WIQD Z D\ Z KIFK LV
LOMQARCDD® CRAH WDPWYIMA/7KH DWWV DQG OQ) XDJ HV HDE®! H SUHWRQVR! P LI UDWRQ MVAEH
VR \IXUDFH 1QZ D\ VZ KIFK GR QRAIHQGHUP LJ IDQA P RUH SUHFDURXY

7KH P SRUDGFH R D +XP DQ5LI KW EDVHG DSSURDFK VR UH XJ HH LOMI IDARQ LY | X
GREXP HOMG | RUSRTE\ P DNHW/WURXIK WH 1HZ 6FRWEWDWI\  DQG WH URBI Rl OQI XDJIH
FXOYUH DQG GLJ MPCDFFHW LY DFNGRZ BIGJ HG 1HZ 6 FRWIVQRZ QRAP HUHO D QFKH FRFHDRI

WH 6 FRAMYK * RYHUP HQAEXAD FHQADOGUYHUR! XQGHUAMDQEQ) WH \RFIR FXGMUDCDQG
LOMUFXGYUDOHHGVR WH Z KR! R 6 FRAMYK \RFLEW

© HKRSH\ RX HQR WDGIQ) RXUUHSRW3GDVH GR FRUGHMI QQJ XS VR RXUP DICY @MDQG
MRQQ) XVDWRGH R RXUHYHQM IQWH GHDUI X\WUH

$Q TXHWRQVRUFRP P HQVFDQEH AUHFAMG VR WH 81 ( 6&2 5,/$ 6 HFUMWBUDWDW
XHFR UD#I OV RZ DF XN
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$ORQ3KISSV 81(6&2 &KDUKRGHU

" DLOPX MFEHFN FOUT
2 XUWDQW/\R 3UR HWRUBLUS QRQO XVFDW@ 3UQFISDADQG 9 IFH & KDGFH@RUR WH 8 QYHWIW
R * OWRZ 3URHWRUO DUHY 0 FO DKRQ +HDG Rl WH 6FKRRCR ( GXFDMRQ DQG RXU

FRO®DJI XHVIQWH 6 FKRROR ( GXFDWRQ DQG DFURW WH 8 QYHIW | RUWHUXQZ DYHUQ) KSSRWY
| RURXUZ RUNDQG RXUWDP

7R RXUFR®DJI XHV | UHQGV DQG SDWZHWYIQ* OMIRZ DQG EH RQG

1JAPIKLQLJW] HPI@® [ © 8 PHFLEHDXFRXS P XFKDVJUWDFIDV MHBIQGDQN KDWMDN
GNp p PNP & KYDDGISD PXWRREW DGR P DMVREDV WMVHQVIBFN VBSDGK GDWDNSH
DNSH DNSH HXHIEH VRWMQGD 2\L.ZDD' $$$ G LUNKW EDUE R WDQN\ RX
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0 CHEDUWE
( KDGFH DQG UHS@EDW P RGHY | RUUH XJ HH LOMI UDWRQE\ LOMQARCDCP XOMIY) XDOBDWIQ) Z MK UH XJ HHV
DQG Z W GHZ KRWAFRP P XQWAV [QREHUVR | RAMUFUHDWAW GYHWW R FXGMUDCH SUAWWMRQYDQG
LOMUFXGMUDOFDSDELDAHV

0 CHEDUWF

- RUNZ W SDUZHY 1LQ GIPWYH FRQOM WIQWH * GEDCE R —\SHFLLLED® * D] D DQG* KDQD —Z W
KIWRUEDCH SHUHGFH R UH XJ HH LOMI UDWRQ DQG SRSXOMRQ BW LQ RUEHUVR DGGUHW GHHGVIQ ( XURSH DQG
7KILG & RXQAIHV SUNVHQD WHFHYQ) GVSOFHG SHIRQY ) RUMLY SXUBRVH Z RUINZ WK UHVHDUFKHY UH X HAV
DUAYAV 1* 2V SRIF\ P DNHY DQG J RYHUIP HQN R SOQ DQG HYDODWM UV-DUFK SURVIFW SURI UDP P HVIRU

DPWRQDQG SRIF\ FKDQJ H DEGUWQ) WHIUNSHFLLIE FRGFHIV UHDMWY VR FXGMUDCGEYHYW DQG OQ) XDJ HV

0 CK=DUWYF

) RAMUGHVZ RINQ) DQG FRIERIDARQ Z MY NH VFKROW/ WURXI K YMW H FKDQI HV HYHQA/DQG MIGHR @N
\HP QDY [QWH * GEDCERXW DVZ HODVZ W LQGELI HQRXV SHRSBV

0 CKH=DUWY
$WHMQG VSHALLIED@ VR WH DFDGHP IF | BHHGRP 1 RUUH XJ HH VFKROW/ DQG GVSOFHG SHIRQY WHP DWFD@
DFURW DRWYMAV 1Q RGHMR SURP RM FUHDWYH IRP VR TUHHGRP R FXGMUDCDQG DFDGHP LIF H SUHWRQ

0 CK-DUWY
&RRSHIDM FRVHD ZIW 81 (6&2 RQUHBIYDQASURI UDP P HV DQG DRWWAY DVZ HODV Z IW LHBIYDQAB 1 ( 6& 2
&KDILY
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QGHZ Wl 1 VR WH WDP VR VIXSSRWRXUH SDQEQ) UIAVHDUFK DQG HQJ DI HP HOASRWRIR
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© HFRQAQHG RXUSWRIWDP PH R UAVHDUFK DQG HYHOVWIRXIKRAW&2 9, BFNGRZ Q/
GDQQ) KRZ \RXVH QHZ DQG H MAQ) WIFKQRBJ HVDVZ HZ HOWV: H FKRVH VR VHH WH
GHFHWDU SYRWR RQICH GHOHY GXUQ) DQG SRWAK:2 9, DVDQRSSRWYQW \R GHYHBS RXU
FDSDELDAHV DQG UAWRXUFHY : IGHQQ) RXURQIEH HQJ DI HP HQAZ IW RYHWHDV SDWIHY DQG
1P SURYIQ) RXUGL IMBCP HGLD RXVBXWEHFDP H DQ HWHQADO UDWHUWDQ SHUSKHDODPWAW : H
GHYHBSHG DQRQIH P HWRGR®J\ Rl HFRXQMUZ KIEK VARYH VR QAWMUH DQG VKWIIQ Z HD
EHQ) | RUNRH H SHUIHQFIQ) MROMRQDQG | HDU

" HVSIW WHVH P M) DWRQVKRZ HYHU &2 9/ [P SDRWMG RXUWDP DQG RXUSDIWHWY IQZ D\ V
ZHAG (RVRUAMH

1" H & H# B2
$,$3 A2'S 42

2 XUZ RINDBQMGH * GEDG RXW SDIHY Z IW KMRUEDCH SHUIHGFH R UH X HH 1QMI UDWRQ
FROMXHVWURXIK RXUO0 ,' (4 DQG&8631 SURWFW SURWRWGHVLO DUH RQWH WHVHDUFK
VHAARQR RXUZ HEMWM

7KH 8. * RYHUIP HQADQERXGFHG D GHFMRQVR MDVWK RYHWHDV GHYHBSP HOQADWIMBGFH 2 $

\VEHQGEQ) 1IQ1RYHP EHU IURP W R*'3GHWWHIPSDRAR &2 9, RQWHS.
HFRCGRP\ 7KH2' $ WHGXPWRQ UHVXOMG 1Q GHHS FXW VR UMVHDUFK SURMIFW VXSSRUMG E\ \WH
* GEDCE KD@IQJ HV5SHVHDUFK ) XQG IRU Z W XCQGEHY WHT XAV WDWSURVAFW P DNH

IP P HGDW \DMQIVR XS \R 7KH FXW\L QLLEDQW® DQG P DWUD@ LP SDRWMG RXUSDWZHY
SDWZHWIKLSV DQG UMHDUFK DI HQED

" XUQ) WY UHSRW) SHURG P XFK R RXUZ RINZ W * GEDGE RXW SDIWHY CHFHWDUWO
FHQAHG RQP W DWY WHH ITHFW R WHVH FXW @ H\VRXJ KWR UHSDIUDQG UHWRUH WH WXWARI
RXUSDWZHY 1QWH YIDELOV R SXWXIQ) BHMHDUFK Z W 8. +(,V

Q  3WRHWRUKISSVUMI QHGDV&R &KDIUR WH 8. 5, $+5& ,QMIDWRDCE WM LE
$GYMRY 9RDG LQREMPMRQWR * &5) SURWIPWFXW DQG WH KDUP FDXVHG VR UHVHDUFK SDUHLY
DQG SDWZHIKLSV IQWH FKDRWE SURFHW DQG WH DEVHGFH Rl J RYHDGFH SURFHGXUHV 7KH
&KDIUZ DVD N YREH R UMWBGFH RQVRFLDADQG SUQAP HAD VRZ DBV WH FXWDQG HYHQFR
DXWRUHG D MRXDCDWE®! DERXW, P SHUD®! DQG 3KISSV

7TKDQNX® DQG GXH IQ QR \P DOSDWWR WH GAWUP LGHG BER\ IQ) Rl 8. BM-DUFKHY | XQEQ)
KDV EHHQ UAWRUHG \R SURVFW | RU
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) XQGHRILO' R DARXUBHVHDUFK DQG ANV VR SURVMFWZ HEMWAV FDQ EH | RXQG DW
KWV 777 JO DF XN WMDWK D] XGMR WHVHDUFK

. HBUPO SERVBMLZ BCE %-VWFNAQN FOU . *0/&2
) HE ) HE 8.5,* &5) (65& (6 6

0, (4 VWH QU HWBIRWPWRQKXP DQP LT IDMRQHYHUIXQGHGE) 8.5, &R IHFRUIKISSV
GDGVZ RINSDFNIH 15 W FUHDWYH UMWEXGFH DQG Z HOEHQ) VR HWREQK DQ
IOMEMVFISADY HYGHQFH EDVHG XQGHWWDQEQ) R WH FRP SGf DQG P XQMDFHWG
UHDMRQWKLSV EHVE HHQ 6 RXM 6RXM P LJUIDWRQ 660  LGHTXDON DQG GHYHBSP HQARQZ KIEK
SRIF\ P DNHWY SURJ UDP P H \SHFLDOAV DQG GRQRY FDQGUIDZ. R HQUKUH WDWINH GHYHESP HQW

SRWOQADCDWRFIDWMG Z IW 660 LYV KDUHWHG | RUIQEMGXDY KRXMHKRGV FRP P XQWAHY DQG WH
FRXQAHVRI WH * GREDGS RXW

© HYH UHFHQAD DWDRWMG | Bf LE®! 1 XQEQ) VR \XSSRWDGEMRCDOFRMERIDARQY Z W SDWZHWY
lQ=IP EDEZ HDQG* KDQD

HVTUDF " . HBUCH ¥%BCDF $SUWO -0 DK ZIW1RDP ,QMMM I RUSIUEDQ
' DQFH Z LOWJ H DQG FKRUHRI UDSK D SIHFH Z KIFK WA WH WRY R WH GLLT HIHQABRN DQG
HHORI MVAFH 1Q GLI HHQAFRQM W Z WIQWH * GEDBRXW DQG I RP WH SHYSHRFWYH RI

P LJ UDQADVRSSRHG \R WRVH SUMBY HG LQ IQMIDMRDAQMKP HQN DQG KXP DQUI KW
| UDP HZ R/ RUBU DOUHP HGHV

8 PL.IOH XU $ VNW/SBM/BUB BCOE $ FBUCH " SUTUD O VUV 5BXICH HVEF XPI.TI PQT
BCE QFSPIN BODF PSFTFBD FST BCE LOPX MEHF CPLFST  -XCH -
DQDUWAME WDP  BIGE\ 7DZ R 6IWRP  Z LAY RINZ IW UM-DUFKHWY Z KR KDYH QRAHQI DI HG 1Q
DUAAF RUFXEMUDCY. RUNZ IW \RFLDOFLHQWLE GDVD LQWH SDMAMR HQDE®! FDSDFIW

GHYHBSP HQAQ UVHDUFK

$ VM/F S4 VTUBICBCW BCE *CDMTI¥ 1FBDF / FLIKPS. 1INMT $641/
$SUO —6HSW 8.5, $+5& * &5) $+ 7

$ FRIERDWRQZ W RJ DQVDWRY/IQ®Z  DQG P IGEB! IGFRP H FRXQABV RQFRQ GEW

WDQJ RUP DARQIQFRP P XQUWAVH SHUHGFLQ) WIQIRQYDQG | UDJ OV XMQ) DWW DQG FXGMUDO

Z RINWR | RUHJ URXQG DQG VKSSRWWZ RP HQIQR BDGHUKLS URBN : H Z RINZ W SDUEHY 1Q

* KDQD 0 H IFR 0 RIRFFR 3DOMMH DQG =IP EDEZH 6HYHIDCR.8631  LQWDWYHVKDYH EHHQ

OXQEFKHG

o 3XEGDWRQGFKHP H RSHQWR DFDGHP IEVDQG QRQ DFDGHP IEV\R FRYHUFRWW DWRFIDMG
Z W SXEQKIQ)

3RGFDWV) REXVHG RQGLIHIHQADVSHFWR! SHDFHEXI@IQ) DQG FRQ GRWADQU RUP DMRQ

e &RPPIWRQIQ WMDFK e . R 2' $ IXQEQ) DZ DUBHG WURXI K RXU* IDQAGFKHP H\R
H SDQGWHQHEZRN  SURMFWIXQGHGZ W SDUGHURW DQVDWRQY

e 0 DWYH2 SHQ2 QEH&RXYH 6DIHIXDEQ) 1Q& RMERIDWH 5HVHDUFK DQG
QMIDWRDO HYHBSP HQVE RQM W & KDTIQI HV DQG 2 SSRUMQWAY 7KWH Z HAN
FRXWH KRWMG RQE\ ) XUMUH HDUD Z KIEK \IXSSRWV GDUHW/ VR HQUXUH \DI HI XDUEQ) VD
FHQADCSDW\R FRADERIDWYH UHVHDUFK SURVIFW DFURW GLYHYH J GEDOMYOWRQY
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51 F 3PV PGY6BN B 51 FBLE= " DUMIFT JOU F &N QPX FSN FOUPGS ( TWEFOT
0 DK \MDPIF 8QYHWMWR! * D] D

&863 1 \XSSRWMG D ILYH GD\ DWW HWAYDOSURGXFHG E\ 3DBMACIDO XQYHIW WYGHQN [Q FHBEUDWRQR!
QMIDMRDQ RPHQV' D \DXBIQMG XGHQV VRRN SDIWIQ WH | LAHYHUGUDP D \WHDWH | HWAYDO
RUDQHGE\ WH (QIQK' HSDWF HQADVWKH ,8*  3DBMAH 7KHDWH DQG $WV : RP HQDQG ,FOMYH 3HDFH™

8 QYHWWAEV DUH P RUH WDQMWAD SOFH Z KHUH WXGHQA J DWHUI RUDFDGHP LE DFKLHYHP HOAVWH DU

FRP P XQUWAV1QZ KIFK WYGHQN LOMDPZ W HYHY GD\ DOV DQG SUHSDUH | RUWH | XWWUH $FFREQI® MKDV
EHFRP HRGH R WH P RWAIP SRUBQAIXGPARQVR XQYHWW HEXFDWRQVR WDFK. HP SRZ HUDQG GHYHBS WH
N DEIOAHV DQGVIBQN R WMGHON VR FROAMEXW VR EXLGIQ) D \RFIHW FDSDE®I R | DFIQ) VRGD\»V
FKD@IQ HV

) HP DO WXGHQVDWS* (RZ BHSUVHQARYHU R WH WYGHQAERG. ,8*  KDVIGHQMIHG MY GHFHWDY VR
GHYHES | REXVHG HYHQIN DQG DR Z KIEK EURDGHQ WH FDSDELOAHY DQG @R WHUI HP DB WYGHQN R
KHS WHP DVWH SUHSDUH | RUQH EH\ RQG DFDGHP LF HOXFDMRQ ( [ WDFXUWIEXDUDPWYIWAY Z KIFK VKSSRWAH
WYGHON R H SGUH WHUVRFIDADQG HP RARDAGHYHBSP HADBQ) MIGH WHUDFDGHP LE \NQ@' S\ D P DIRU
URGI LQ\KDSIQ) FXGMUDADZ DIHGHW HKDQFIQ) \VHD FRQIGHGFH \WIIQQ) P RAYDWRQIRUBDIQ) DG
SURP RWY) \VHD UWHIDGFH 7KURXI K GHYHBSIQ) DQG SURGXFIQ) DUME DQG FX@MUDOKRZ VI RUWH DWWV | HVAYDO

WYGHQN HGKDQFHG WHUDELOAHV DQG WA 1Q DRWYH SDWFLSDMRQ SUREGP \ROIQ) DQG GHFMRQ P DNQJ

$1WUWH | HMAYDO&: 863 1 WDP P HP EHYDWS* DQDOVHG DI FROFWGIRP D WP TXHVRQCDILH
GMAEXWMG\R  |HP DB WMGHQN DQG FRQGXPMG | RFEXVI URXS IQMYHZ VZ W | HP DB WXGHQNV Z KR
SDWFLSDWG LQWH HYHQN7KH TXDQAEMYH DQG TXDQEMYH CDVD \KRZ HG D SRVMYH P SDRWRP WHU
HQJ DI HP HQAIQWH | FVRYDOHQKDQFLQ) UHSRUWMG P HDVKUAVRI Q) XIMAF DQG @MDY FRP SHMGFH 7KH
SDWFLSDQN NHSVWHFKRIQJ ~Z H FDQWEHDHYH WDWZ H GG VM

) LOD® WH VXG. | RXQG WDWKDYIQ) D SHUP DQHQMAMHDWH LQ 3DBMAQDQ XQYHYMWH FRXG EH D SIDPWFDCDQG

SRZ HUXXZ D\ VR HP SRZ HUXQYHWIW WXGHQN DQG HGKDGFH WHUMBGBIQN DQG FRQMH WHUP HWDJ HVE
UHDFKIQ) WHUYRIFHV\R WH Z R
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/| FX 4DPU 3FG/HFF Y%-\WENPQN FOUFOUFHBUPO 1PHEDU / 4394
2FW - ' HF ( XURSHDQ&RP P MIRQVSM GP 0 LI IDAWRQDQG , QMI IDMRQ) X5

/HGE\ WH 6 FRWMYK * RYHUP HQAIQ SDWEHIKLS Z M WH & RQMHQARQR! 6FRAMIK / RFDCE XWRUMHV &2 6/$
WH 6 FRAMYK 5H XJ HH & RXGFIODQG WH 8 QYHWWR! * OMIRZ 7KH 1HZ 6FRW UH XJ HH LOMI UDWRQ \WDWU\

DIP VR HQUXUH UH XJ HAV@H LOVDI H DQG Z HBRP IQ) FRP P XQWHV WDWHDE®! WHP \R WHEXG
WHUQHVIURP WH GD\ WH DUIYH [Q6FRDQG

SURVIFW Z KIEK Z RINVR KHG UH XJ HHV \VHW! L6 FRDQG DUH EHCHIWKY) 1URP e PLARQR! I XQAQ)

165, 3 Z1QWHMHZ 1QMI UDMRQ SURMFW VR GDW DQG WIRVH | XQGHG XQGHUWLY VFKHP H VR BDLQ BMRQY DG
SURYIGH HYIGHQFH WDWZ L@UXSSRWWKH CHYHRSP HOAR WH GH VWMUIDWRQR WH 1HZ 6 FRWVADWAJ\ 1URP

7KH LOMQARQLYR P SURYH UH XJ HH LQMI IDWRQLQ 6 FRUDQG \R WDWIP D\ DRADV DQLOMIDMRDO
H HP SOUR \IKFFHW XQUH XJ HH LOMI IDWRQ

$ "2 D I

QNEFCDF D1PHSTT 8 PI.TI PQ

$Q( YICHIFH IQ3WRIUHW: RINKRS Z DVKHG IQWH &2 6/$ HYHQMSDFH IQ( ACEXUK RQWH G R $XIXW
ZIW 165, 3 SDWZHY WH 1HZ 6FRV&RUH* URXS BHSUNVHQMWYHVR | XQGHG SURVIFW DQG

UHVHDUFKHY | URP UM XJ HH EDFNJ URXQBV 7KH Z RUNKRS DIP HG R L SUMVHQAMQEMYH 11.QGQ) V DQG BMHDUFK

PHWMRGY L VHQH FKHANILQEQIVDQG P HWRGVZ W DWAQGHHY  LIL J DWHUGDWQ) VR DWMASOQRQ |RU

WH WG 1HZ 6FRWSH XJ HH ,QMI UDARQ 6\WDWAI\

4NN B PGQI-TFABUPOT BCE G-FECBDL
e 7KH1HZ 6FRWVADWI\ KDV DQIQURYDWYH UWJ KW EDVHG DSSURDFK EXWZ KHQ FRP SDUHG VR RIKHU

DWRCDAQMI IDARQ SRIFIHY MDJ V EHKIQGE 1Q GHHUQ) D FEDUFIRW VHRVRIDCDSSURDFK VR LQMI UDARQ
JRHIDGFH VHH) IQDQG DQG FRMUGHIQ) WH URBI 1P SDPARI WHFHIMQ) FRP P XQWAV VHH %D

o GRFIDCDWYNGHVRZ DGV UH XJ HHV WP DIQI DO KUK IQ6FRDQGGHVSMIRI® R SHRSBINRZIQ) RU
KDVQJ KDG FRQBIPWZ W \RP HRGH Z KR LD UH XJ HH

e (62/ FOWHVSD\ D YWDARBI IQ1HZ 6FRM QHV

e SHVDUK RQIQMSBUMY) LQD OP DSSHDO KL KO KWG WH OFNR! JXIGDQFH RQKRZ VR XVH FRXW
LOMSBUAMY DQG D OFNR WEQEDWEVHG N MP | RUFKHENQ) P XWDCFRP SUHKHQURQ

o $SSURDFKHVVR UH XJ HH LOMI UIDMRQKDYH H SDQGHG DQG IP SURYHG UHFHQW® DQG WRXJ K WHUH LVDQ
DSSUHFIDMRQIRUWH 166 WHUH LV QR XQLRWP W IQKRZ MIVXVHG RQD GD\ VR GD\ EDMYV

o 7KHIXQEQ OQGFDSH | RUSURWFW DQG RU DQVDWRQYVXSSRWY) 1HZ 6FRW FUHDWV FRP SHIRQ
UDWHUWDQ\RIEDUW ) XQBUDIMQJ VBNAVWP H DZ D\ 1URP RIHUZ RUN 6XJ J HAMG VROMRQY FUHDWYH
SDWZHIKLS Z RINQJ IQROIQ) 1HZ 6FRW\R \KDUH UMRXUFHVDQG P LQP IVH | XQBDIMQ) H | RW

o QMXILFIHQA 62 / SIRMMRQDQG G MICDFFHWIRUBDWQ) Z DVH DFHEDWGE\ &2 9, GFNGRZQ
6XJ.J HMG \ROMRQY ,GFUDVHG I XQAQ) | RUADIGHG (62 / SURMGHY Z KR FDQ DOR WDFK RQIEH DQG
IGFUDVH GLJ MBCDFFHW I RUQHZ 6FRW

o QX LELHQAQ RUP DWRQXSRQ DUYDOUH] DUEQ) UVRXUFHV VHEHY DQG FKREHV DYDIDE®! VR 1HZ 6FRW
6X.J HMG VROMRQV & BDUP DSVR VHYEHY UMVRXUFHVLQ GlLT HHQADQ XDJI HV %-MMUH SOIQWH
GHYROHG UVHUYHG SRZ HY DI IHPWY) 1HZ 6FRW

o QDGHTXDM KRMQ 6XJJ HWMG VROWRQY 6XSSRWFDP SDLJ QVVR GH SUYDWH DU OP KRXMQJ
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4 JFT 6 OTFFO UHSUMVHQN WH P DRUW R 81( 6&2 5,/$ DPWW | RUKH UHP DIQGHUR! 3KD\H
6LWMV8 QHHOEX@VRQ7KH 81 ( 6&2 7UDIAQ6FRIDQG DG VHHN/R VBINH WH H MAQ) WDIO
IRZ DG QR QZ DHDV 6FRDQGKDV  81(6&2 WV LGFOGQ * OMRZ 81(6&2 &IWR
0 XME : HWMUSRWS1( 6&2 %RVSKHIHSHHYH DQGWH 1R : HWMW LI KDQGVS 1( 6&.2

* @EDC" HRSDWN

© HDUWHZRINQJ Z W SHRS®I Z KR @H LQ DQG DURXQG WHVH VWAV VR FUHDWA GLI MDOBDLIQ)
SDFNVZ KIEK XVH WHVH VIV DV FDVH WYGIHY GUDZ 1) RAAEURDGHUWHP HV UHDMWD) VR FXGMUDO
KHMI H OQI XDIH IGHQMN SOFH P LJ UDWRQ DQG \WWIRACDELON 7KH GDWIQ) SDFNV/Z @DOR
FROUGHUTON/ EHVE HHQ WHVH VWV DQG RIWHUS 1.( 6&.2 WV DURXQG WH Z R@S Z HOFRQUGHU
6 FRIDQGVJ BEDOHDOMRQKISY DQG GDZ RASRQN R FRP P RDON DQG GlLIHHGFH NQWKIS
DQG FRQ G-WDFIRW RFHDQV DQG FROMHQN

7KHDIP VR | DFIO/BW [QMIXGMUDAFRP P XQEDWRQ DQG MQWH RQYJRQ) SURVIFVR
GHFRBQUQ) HOXFDMRQ : H KRSH WDVWKURX] K WH FUDWRQR! WIHVH GDUIQ) SDFNY Z HO@

DOR EH DE®! VR FUHDW LOMIDWRDCOSDWGHIKLSV EHVE HHQ WH VWV Z KIEK FRQAQH EH RQG
WH HQG R \WH SURVIFW

8 | BUBSF X F N BLIH

/ HDAIQ) SDFNVI RUXVH IQVWFKRRY' FRP P XQW J URXSV GEWDUHY DQG P XVHXP V ( DFK FKDSWU
Z L@EH EDVHG DURXQG \KRW LB VZ KIEK WOWRUHV I IRP WH W ( DFK I L® Z L@HYH DVD
WY SRQATRUD | ®f L[EGI SURIWDP R DWW EDVHG DPWIWAY DQG J DP HV

8 | ZBF XFEPIHU JT

6 LMV 8 QHHQ UHSUVHQA DQ DP EMRXVSWRIIDP GHMI GHG \R

e &HBOEWDW FXGMUDADQG Q) XIVAF GLYHWAW

e 0 DNH\SDFH | RUS FRBQGY GMHU KHDUE YRIFHV DQG WRUHV LQ HGXFDWRQ

o +HS GDUHY\R GHYHBS D WRQ HUXQGHWAMDQEQ) R WH SOFH WH @H 1Q DQGKRZ W
FRQZHFW\R WH UAVAR WH Z RUB

o &ROAEXWM \R D VWRQI HUXQGHWWBQAQ) R 81( 6&2 »VZ RIN DQG Z KDAMP HDQVIRUD
SOFHWREHD81(6&2 M

e BXSSRWINH HGXFDWRDZ RINR \FKRRY DQG FRP P XQW GDWIQ) HOMURGP HQNV
SDUFXOUD [QUHDMRQVR SHDFH EX@IQ)  IQMUIFX@MUDCFDSDELOAHY DQG WH GHYHBSP HQWV
R HP SDM

8 | F¥ BF XF BUXJJ BWU JT

© H KDYH KHG [ RIP DWRQVHWIRQV Z W 6\M & RREICDVRY DQG DUH QRZ 1QWH WENHKRTHU
HQJ DI HP HQASKDVH Z WK SK\ MEDOWRSIQ) WISV 2 XUI IAZ LOEH VR WH 1 RWK : HWV-LI KDQGV
81(6&2 * GEDO HRSDINDQG: HWMUSRWS1( 6&2 URVSKHUH SHVHYH Q1 RYHP EHU

© H DUH DPAYHO DSSOLQ) 1 RUIXQEQ) VKSSRWRFXMQ) RQWHH WV SOV WH +HDWR
1HROME 2 UQH 81(6&2 : R@G+HIMIH6MW DQG* OMRZ 81(6&2 &IWRI 0 XME

: HZ MK WR DFNJRZ GIGI H WH 6 FKRRCR! ( GXFDWRQ6P DO@F UDQN) XQG Z KIFK VIXSSRWMG RXU
[WWFRSIQ) WISV DQG D SIBNHYHOADWMH 6 FRMYK & UDQCRI & HQAH 1O

IMWKHB1(6&2 7UDIAQ6FREQG WR 1 1QG RXWWP RUH DERXWKH VWV Z H Z LOEH Z RINQ) Z W
KWV 72727 WIWFRWXGFRP MHH GR XCHVFR WDIO




(B -BKk D 38

/ PJ 8 FTU) HI BCET6/ &4$0 ( MCBM FPQBS. DPNBCPBUPO

* HYH UFHQ® FRP SBMG RXUFRP P XQW FRQXGIMRQZ IW SHRS®! LOWH 1R : HW
+LIKDQEV81(6&2 * BEDO HRSDWIQBFRIDQG : H Z DQMG R 11.QG RADERXWINH WRUHY
WDWP DIMAMVR WLV FRP P XQW DQG VR VBS LOR WH FROMYDWRQYWDVIAKH DUH FXUHQMD
KDY

6RPHR WH WICQ) VSHRSE! VSRNH VR XV DERXWZ. HH

e \AW/D XDCDWD WDWY/ | DFIQ) FDWIVARSKIE GHSRSXOMRQ $ BWR WH KRAMQ IVEHQ)
ERXJKVE\ SHRS®! IURP RXAMGH R WH DD VR EH X\VHG DVKRIED, KRP HV P HDQQ) WDW
MWEHFRP IQ) P XFK VRR H SHQUYH IR RXQ) SHRS®I 1URP WH DUHD VR WA WHUH |, QIMDG
WH DUHPRYQ) DZ D\ DQGWH FRP P XQW VG LQJ

e 7KH DUWD KDVD WDXP DWE KMRY 1OQWH W FHQMY P DQ SHRS®IZ HH I RIFIE®
QVSOFHG | IRP WHUDQG 7KH @QGVFDSH LV IMDDMAAG Z W WH QYR & BDUHG LA HV
6RPH R WH SHRS®! Z H \SRNH VR \iXJ J HWMG WDVIKH + L) KDQG & BDUDGFHY DUH GRARYHU
WH DUD IV VWOEHQ) GHSRSXOWG DQG SHRS®! DUH VWOEHQ) GVSOFHG | RP WH OQG

e 0DQ R WHSHRSGIZ KR Z HIH & BDUHG | IRP WH +LJ KDQGVP RYHG \R 1RYD 6 FRWD VINQJ
+1J KDQG FXOMUH DQG \WH * DHIF OQIXDIHZ MWWHP 0 DQ R WHP \VHWBIG RQWH OQGV
R ) AWM DAWRQVSHRS®! LQ SDWFXDUWH 0 NP DZ SHRS

© HYH | RXQG WDWP DQ SHRS®! LOWH 1R : HWWML KDQGVDUH BDG. VR KDYH FROMWDWRQY
DERXWINH FRP S®f DQG GlLI EEX@DVSHFW R WH U IRQVKIMRY  DQG VR XVH WHVH
FROMWOMRQVDVD Z D\ VR \KHG @ KWRQWH MXHVWH | DFH [QWH SUNVHQN 7KLY IV Z KDWZ H
KRSH VR GR Z W RXUI LWWABDWIQ) SDFN

© HSOQWR GNXS WH 1RW : HWWHLIKDQGV81(6&2 * GEDO HRSDUINZ W WH & @I VR
) XQB 81(6&2 * GEDO HRSDWNIQ1RYD 6FRWD LQREGHMR H SBUH WH KIMRUIEDODQG
FROMP SRUDY UHOMRQKLSY EHVE HHQWHVH SOFHV DQG WH FRP P XQWAV WDWOYH WHUH © KB
ZHGR SOQWR HQJ DI H Z W SHRS®! LQ 1 RYD 6 FRMD Z KR KDYH 6 FRARIK +LJ KDQG DQFHVAY Z H
Z 1@ RFXV RXUHGHU LHV RQ FUDWY . FRQUHPWRQY Z I WH 0 NP DZ SHRS®I RQZ KRH OQG
PDQ GMSOFHG +LJ KOQGHY \HMBIG

: HSOQW FRP P MMRQVX R \VKRWGRFXP HOAW 11V RCHE\ D 6 FRMYK +LKOQG 1 1B P DNHU
DQGRCHE\ DO NP DZ 11® P DNHU VR H S&UH WY UHDMRQWKIS | RP AL HHOASHYSHRWYHY
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TKRXAIKRW DG WH &KDIUDQG 81 ( 6&2 5,/$ WDP KDYH FRQAEEXWG R D Q<P EHU
R FRQUXGEIMRQY DQG HYHQWV Z KIEK VHHNVR LG OHQFH SRTIF\ DQG SUDPWFH YIV | YV UH X HAV
DQG P LJ WDQN KXP DQUBUDQ HP HJ HIFLHY YROQAW UMVHMBP HQVDQG DWMMG YROQ
UAMD\FKHP HV

3R $QRQ3KISSV & KDILHG WH 5R DOBRFIHW R ( ACEXUK 56( Z IMMQUASRQH R SDQHG
* RYHP HOQMHRP R WHDK OGP WP Z KIFK Z DVUIH HHQFHG E\ 8. SRIF\ P DNHWYIQWHU
RZ QUAVSRQHV 7KH 56( UVSRQH BIG VR FROXGEMRQ Z IW WH +RP H 2 | lFH DQG D@ RXUP DIQ
SROAFDCEDWV VSRNHVSHRS®! LQWH 6FRMYK * RYHGP HOMSHDNG) HQJ DI HP HQV DWBDIW
3RONFDOFRQ HHQFHY DQG DSSHDUDQFHVRQ SDGHY DVWE6( DQG WH ( AGEXU K ) HMAYDODV

Z HODVWH ) FVRYDCR! 3RDAFV DVIKH 6 FRAYK 3DUDP HQW

© H DUH G-VSHIDWD GVDSSRIQMG WDWNH 8. * RYHWP HQAZ DV DE®I R SDWWH | @J IDQWD
DQA/UH XJ HH 1 DARCDON DQG YRGHY $ FW EXWZ H WP DIQ XQGHWUHG

$VFKDIUR WH 1HZ 6FRWE&RUWH* IRXS 3UR $ QRQ3KISSVFRQMXHVVR VKSSRWDQG I OHQFH
HY.GHQFH EDVHG SRTIF\ P DNQJ DQG P SBP HQAMRQLQ 6 FRBQG WURXI K WH 1HZ 6FRW
5HXJ HH ,QMI IDWRQ6WDWI\  7KH & RUH * URXS DIP VVRR HKDGFH DQG UHSTFDWM P RGHO'RI

UH XJ HH LOMI IDWRQE\ [QMQARCDCP XM XDABDWIQ) | RUWH XI HHVDQG | RUGHZ KRW
FRP P XQUWAV 1QRGHUVR | RAMUF-DWIW GLYHWIW R FXGMUDCH SUMWWMRQY DQG [QMUIFXGMUDO
FDSDELOAHV

$VQRWMG HDUHU 3WR 3KISSVIVD &R QMM DRURQ 7KH 1HZ 6FRWSH XJ HH QM IDMRQ
" HYHBSP HQABURMPABIG E\ WH 6 FRAMIK * RYHUP HQAQ SDUHUKLS Z W &2 6/$ WH 65&
DQG WH 8 QYHWW R * OVIRZ  7KH SURMPWHHNY/VR LQHVAI DM UHYIHZ DQG SURP RWM

HP S\ DELOV HEXFDMRQ DQG KHDAK LOMYHQARQY DQG \RFIDADQG FXGMUDAFRQGHPWRQY | RU
UH XIHAV

3R 3KISSVUHI XOUD SURYIGHV HYIGHQFH DWKH 1 HZ 6 FRW/ HDGHUKLS %RDUG $ QXD HHWY
LOWH 6 FRAK 3DUIDP HQMR DOSDW SDUDP HQBUY JURXSV & DELGHWE HFUAVBULY 0 63V DQG
6 HQRU& IMOE HYDQN 6KH DOR W RQWH 6FRMIK * RYHP HQN DUP : HBRP H 8 NIDICH
5HVSRQH 6HQRU2 YHULI KW URXS

3UR 3KISSVKDVDAR SURYIGHG WP RQ VR WH $\ 0P ,QTXWY 6FRWDQG UHI DUEIQ) \WH D\ OP
SUIRYMRQIQ6FRIDQG GXUQ) WH SDQGHP IE FRP P MIRGHG B\ 5H XJ HHVIRU-XWWEH 7KH
QTXY IV FKDILHG B\ YDURGHW +HBID . HQGHG . &
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2 XU7Z WHUIRGZ 1 KDV GRXE®IG

WLV SHURG WR

DYHDJ I DW

GDW 1P SUAWRQVD P RQK
#8R* SGFR5/$ 3R $ORQ

3KISS\V SHYRQDOTZ MUl RBZ 1Q)
KDV D® RWMGRXEBG LQWLY SHURG

IURP R
H#DORBSKISSV

) RGZ HYR ERWM DFFRXQN IGFOGH
P DRURSIQRQ ®DGHWYIQWH P HAD
SRIA\ DFDGHP ID DQG WH DW

HGVRYR ®GDAQ) QHZ \SDSHYDQG
EURDGFDWMY \HYHUDCD IEH

&KDQFHIY DQG UHBIYDOAS FRAMYK

& DELGHWG HEUADULY

2 XUZHEMWM ZZZ J@ DFE XN BMDFK D] XGHVFR VD UBHSRMRY R RXUUAVHDUFK SURWIFW
DRV DQG SXEGFDWRQY DQG KDVP DIQBACHG SWH &2 9, WDIIIER DIRXQG ~ MHZVD

PRQNK * RRI®I$DOWFV

: HWBWMG J HGHIDWY) DGAMRQDOFRQMQVKRMY DQG SRR IMRQ RXU< RX7XEH FKDQGHO
6 RXQGEE BXG DQG ,QWEI DP DFFRXQN 2 XUHFBIPWE DQG YDUHG 3RGFDWWHUHY 6 RXQGVR
QM IDARIMKDVRYHU  HSMVRGHVI HDWUQ) I XHVABFWWUAY [QMYEZ V SRHW DQG P XME | URP

RXUWDP DQG SDWHY

o <RX7XEH&KDQHO
o BRXQER®XG
o _QMIDP

7KH WDP FRQAEX\M Z IGHO R 6 FRAIK DQG 8. SUQADQG RQIH P HAD 7KH & KDIUKDVD

UH) XOUFROP QLQWH 6 FRAMIK 1 DWRQDADQG 6XQED 1 DWRQDOKDV FRQAEXWMG \R SIHFHVIQ
7KH* XDUBEDQ 6FRWP DQ 6XQED\ +HIDG 7KH +HID@ DQG 7KH 1 DWRQDO

7KH & KDIUWDP P HP EHY KDYH D@DXWRUHG SIHFHV DQG FROP QV DQG Z H DUH GHDJ KWIMG \R
UHSRWWNDWG DYDQ4 DAU RXU-RKQ6P W & HQAH ( P HU LQ) / HDGHLY,QMDZ DV DFFHSWG LOR
D UH XJ HH MXUDOP SIRIWPPH 3UR 3KISSVLYD UHI XDUKRXVH J XHWRQY8E: 5DAR
6FRDQGV6XQED 0 RIIQ) HWIEVSURI DP P H DQG FROAEX\MV Z LGHD DFURW RMHUDGR
FKDQUHY

<RX FDQWH D \iXP P DIV Rl RXUGHZ VV FRQAIEXWRQY KHUH
KNBY 777 JO DF XN BMHDUFK D] XGHWFR WARXFHY QHZ \DQGYIHZ V
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: HH S®UHG QHZ FRIDERIDWRQY DQG RSSRWMQWHVVR H SDQG RXUBHDFK DQG P SDPAGHOIQ)
LQR FXGMUDCH] KIEIW DQG LOAD@MRQY VHP LD DQG FRQ HMGFHY DQG SHURWP DFHV : H
FROMXHG BQ) XQQQ) FRIDERIDWRQY\VKFK DVWDWZ W * 5$0 1 HARQWHUDQRDAI® VHUHY
\XSSRWWRUS QYHWIW R * @\I RZ sVY/DFN+IMRY 0 RO WH 5H XJHH &\ F®I DQGRXU: DUP

: HBRPH: DOV 6HH WH HYHQVVHPARQR RXUZ HEVIW | RUI XQGHBAO R DORXUHYHQW
KMV 777 JODF XN BMDFK D] XQHVER HYHONV

6RPHNA KU KQKWIURP WY UHSRW SHURG I(FOCH

AQSIOH 4Dl PPM 51 F " ST PGOUFHBUCHU

2 XUIWHH 6SUQ) 6FKRRY DUH RSHQWR HYHW RCH Z W DQLOMUHAVAIQWH SOFH Rl WH DWW DQG
DUV EDVHG P HWRGY OQ) XDJ HV DQG P XGMI) XDCP HWRGY LQWH Z RINVIRZ DU LOMUFXGMUDO
LOMI IDARQZ IMK UH XI HHV 7KUHH GD\ HYHQA EGIQG DUAME DQG DFDGHP IF IRP VR

SUAVHQEMRQ Z IW GHVE RINQI DQG H KIEMRQY | RRG DQG KRSVDONV

2 XUBSUQ) 6FKRRY DWDRWD EURDG UDQJH R SDWWFLSDQWV IGFOIGIQ) UVHDUFKHY \WMGHQW
FRP P XQW RU DQVDMRQ/ P XMFLDQV SUDFWARGHY DAV DQG P HP EHWR! UH XJ HH DQG
P LJ UDQAFRP P XQWHV

2Q 0D Z H KRWMG D \P D@RQIEH HYHQAYRUFRQAEEXVRY Z KR KDG \IXEP WHG
SURSR\DY SURMR BFNGRZ Q ,\WZ DV XQFHYBQ WDWMH 6 SUQ) 6 FKRRCOZ RX@ WDQUDMW \R DQ
RQICH HOMLRGP HQVEXWMZ DV Z HOWFHYHG DQG GXUQ) WLV IQWDCSKDVH Rl FRP SBW
@FNGRZ QWZ DVD Z HBRP H GMADPWRQIRUP DQ - 7KH HYHQAEURXI KWRIHWHU — SUMHQMY
IRU  SUMHQEMRQ/DIRXQG WHWHPHR 0 D\' D\

Q  ZHKHD RXUI LK XD 9 WD SUQ) 6FKRRORYHUWH VE R Z HH\W 0D 0DQ
DRV Z HIH R @QH DQG VHDO GUHAMG VR D@BZ SHRS®! LQ GLLI HHQMAP H] RGHV\R
SDWFISDW 3DWFLSDQAN WHG WHUKDQGY DWSKRWRI WDSK\ SO\ Z UMY GHEDWY)  QAMQQ
ZDOIQ) SRHAI DQG P HGMIMRQ 7R FRXQMUWH LGFBDVHG DP RXQAR! VFUHHQWP H Z H Z HH
DQIDFIQ) Z H\RRNVIMSV R FDUH | RUSDWELSDQN H HV P HQBOKHDEM DQG \RFIDAGHHGV
WURXI K D YDUHW R RQICH DQG R H Z HOEHQ) H WDV

2 XU 6SUQ) 6FKRRCZ DVD K\ EUG HYHQVRGH GD\ RQIEH \E R GD\VIQSHUIRQ 1QDQ

DWHP SWIR UAMBIQVRP H R WH DFFHWELON DQG IQMIDWRDOFRMERIDWRQ EHCH IWR! DQ
RQIH HYHQVDQG ZH DMDRWG  SDIWFLSDQNV RYHUWUH GD\V

) XUMHUIQ RUWP DWRQ DERXRXUG SUQ) 6 FKRR® DQG D | XGHYHQAHSRWADQG HYDODWRQ | RU
FDQEH | RXQG RQRXUZ HEMWM
KWBY ZZZ JO@DF XN UMDWK D] XCHWR HYHQN \SUQI\WFKRRO

" XUQ) WY UHSRWWY SHURG Z H 1QMI UDWG WH & KDIUS$ QQXDO HRVMUH LOR RXUB SUQY 6 FKRRY
DV. H QRWM DCGHWHV I IYHQE\ 3UR 3KISSVDQG FR®DIXHV @ HVXSSRWMG NH SDWHY/ Z IW
H MAQ SURIUDP P HV\XFK DVWH 6 FRAMYK SHI XJ HH & RXQFLCY IW S5H XJ HH ) HMAYDGE FRIQG

DQG 7KH & IDQQRJ & HQAM Z W WH 51\H DQG 6KIGH ) HWYDO
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TKHUHV WLV WIQ) FD@IG 6 SUQJ 6 FKRRO,\ W/ JRRG

$QGZHERIW

7KVGD\ —~D FKRGR PDQ QRWV—
EHIDQZ W \RQ) DQG WH\RXG R WDIQ
DZHBRP H

GZ1Q) WURXIK XV

7KVGD\ ~DFRGR PDQ VWDQGV—
EHIDQZ W J DWHUQ)
RXUSDWV DQG QHV @NH WUHDGV
FROMU Q) KHUH

LQR D URSH

R TXHWARQY DQZ HY

KRSHV

SQGWR

ZH\DZ

KRZ URSHVFDQELQG DQG VIWHQ) WHQ
L WH DUH @H
QHIGHV -

@HR QRMVDQG Z RBV
FDWV

DJ DIQMMRBIGFH

R KRG

DQG \KHIMU

DQG YDOH

%-FDX\H
ZHNFZ

KRZ URSHVFDQDOR ELQG DQG ADQ) Gl —
NG \AD

D@P RYHP HQM-

L WH DUH @

WH OZ VWDV
WAOXVZ KR J HW\R W
ZKRIHW\R ©H

Z KR KDVP R

YDOH

$QG\R DQGWHQ WIVGD\
ZHQOPHG

WH WLQJ \V/WDWP DNH XV
LQR P DNHY

R Z RV Z R \KDUQY

ZHBRP H \RIGDUW

-R UNSHFWFRP P XQW
P DD —SRZ HU RXUSRZ HU

SDMFKLI DUH — RXUFRQEHFWIGCHW
DAQDQ\D  RXUMKDUHG KXP DQ GHW

$Q@GWR DB WHQ DB RZ
Z H EBDWH

KHUH — QWY OQG
WY MDQG

R WP H \KDUWG

2 XWCH

D J DUBHQ | BXUMKHV

W SDWVDZ D\K Z W | BZ HY
SOQMG | RUSHDFH

Z KHIH QRANDWERQY) DIR

D IDRRY P DGH GUHY

QUCH
Z H FDW \RGD\ sV\HHGV

QZ ZD\VR Z HDYIQ) UHRIDARQ
QZ WRUHVWUHDGQ) WURXIK XV

$QG\R DGQRZ DQG\WHQ
ZHZIOGER

WH WLQ) VVWDWP DNH XV AR
8QI\H) XQHQ XXX
ZHZIOIQ 1QSHIMRJIE \FDO!
DQG WIQN DQG HDW

JUHYH DQGOXIK DQG J BHW
DQG QIMQ

/ AMQ

/ AMQ—
WHUH —
WH \RXQG
R DOR XV
VR HWHU

DARWHU\RQ)
DERXWIR WAV

2 XU S 6 FKRRQ H CRWM 3RHW GMMBIG WH
DRVWWAVR HDFK GD\ 1QR D SRHP VR \KDUWH

GXUQ) WH Z DS XS VHWIRQY/

TKDQNV/ 1 RUWLY J RUJ HRXV FRQAIEXWRQ (VD
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TKH I8 1( 6&2 5/$ MWWNDDWH KEMRQOXFKHGRQ  $SUD  DQG\KRZFDVHVRYHU  SIHFHVIURP
DO PHPEHYWR RXU$!ILIDWM $ WAL HVE RN 61GFH WY GHVE RUNKDV EURXJ KWIRJ HWHUI GEDCDURN
Z KR Z RINZ IW DQG UH GFWRQWH URB! $ W DQG / DQI XDI HVSO\ LQEUQIIQ) SHRSG! VR HWHUDQG

IRHQ WHQQ) \RFIDCFRKHMRQ

QSDIQMYV SKRRJIUDSKY VIGHRV DXGR SRHW PXVE DQG ' IQUBAWRQY WH DUV R | HUWHU
SHYSHPWYHVRQP LT IDWRQ [QMI IDWRQ DQG LGHQMV IQD JBEDDHG Z R $WINH KHDWR & RBXUQ)
RXMGH WH QHV DUH WUHH FRIDERIDWYH Z RIWV FRP P MWIRGHGE) 81(6&2 5,/$  7KHH DR RUW DU
\SHFLLIED® GHJ GHG VR P XOW FUMFDOMH BIPARQ RQ RXUXQGHWWBQEQ) R UH X HH LQMI IDWRQWURXI K
OQI XDJ HVDQG WH DWW

) BOOBI 3PTF 51 PN BT BCE %5FBST PG( PN

+DQDK LD KL K® DFFOIP HG DMYDQG D 3K SHVHDUFKHUZ M WH 81( 6&2 5/$ SIRIWDP PH 6KH KRGV
RXUSK  WWNMGHQAKIS GNHGVRO ;' (4 LQFRMERIDMRQZ W 81(6&2 $WDE +HU3K  7KHVVLY HON@IG

L( YDODWY 7KH +XP DQ$QG 6RFIDQP SDF2 | $WWRUO LI UDVRY $QG 0 DU LGDT HG 3HRS®! $Q,QMUIFXGMUDO
0 XOMIQJ XDCH SSURDFK R ( TXW ]

+ DKV Z RINKDV EHHQLGFOGHG LQVHYHUDCP DIRUH KIEMRQY VIR R' QRWM EHBZ

6/ U " OQWSIBZ 1FHBNNF 251 F' VWF JT 6 OXSIWFO " SJTT GPS5PN PSPX3
$ IWMOCH KIEMRQZ W * RRIGISW & XAMUH VR PDUNWH 81V2 [IIFIDO W $QRYHIDWN 3URIWDP P H
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